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SUBJ: 19TH GOVERNING COUNCIL: ITEM 15, PROGRAM 
RESOURCES AND COSTS OUTLOOK FOR 1977-1981 

REFS: (A) USUN 252; (B) USUN 256 

1. GOVERNING COUNCIL JANUARY 28 APPROVED BY CONSENSUS 
DRAFT DECISION TRANSMITTED REF B. ON PROGRAM RESOURCES AND 
COSTS OUTLOOK FOR 1977-1981. 

2. FOLLOWING APPROVAL ACTION CUBA AND BRAZIL STATED THAT 
THEY HAD GONE ALONG WITH DECISION TO PERMIT CONSENSUS BUT 
INTERPRETED "DYNAMIC GROWTH" IN FINAL PARA TO MEAN "REAL 
GROWTH". CUBAN DEL ALSO GAVE COUNCIL LONG LECTURE ON 
BENEFITS SOME (UNSPECIFIED) COUNTRIES OBTAIN FROM INFLATION 
(WHICH THEY ALLEGEDLY USE TO COMBAT RECESSION AND TO DECREASE 
THE VALUE THE RESERVES HELD IN THEIR CURRENCIES BY OTHER 
GOVERNMENTS.) 

3. SPEAKING FOR THOSE OPPOSED TO COMMITTING UNDP TO REAL 
GROWTH IN FACE OF POSSIBILITY OF EITHER CONTINUED INFLATION 
OR WORLDWIDE RECESSION, FRG DEL RESPONDED BY MERELY NOTING 
THAT CONSENSUS HAD IN FACT BEEN ACHIEVED IN OPEN-ENDED 
WORKING GROUP. 
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